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(2) |EFMEEFAMEK (20155 6 A30H)

PRINCIPAL
AMOUNT VALUE
(000s) (000s)
INVESTMENTS IN SECURITIES 95.2%

RIA 0.4%
CORPORATE BONDS & NOTES 0.4%

Heta Asset Resolution AG (a}

2.750% due 05/31/2016 CHF 400 279
4.250% due 10/31/2016 EUR 200 145
4.375% due 01/24/2017 200 148
Total Austria 570
(Cost $627)

BELGIUM 3.3%

[CORPORATE BONDS & NOTES 3.3%

KBC Bank NV

8.000% due 01/25/2023 $ 2800 3,070
KBC Groep NV

5.626% due 03/19/2019 (b) EUR 1,300 1,423
Total Belgium 4,493
(Cost $4,600)

BRAZIL 0.7%
CORPORATE BONDS & NOTES 0.7%

Banco do Brasil S.A.

9.000% due 06/18/2024 (b) § 1,100 998
Total Brazil 998
(Cost $1,011)

CAYMAN ISLANDS 1.8%
[CORPORATE BONDS & NOTES 1.8%

SMFG Preferred Capital GBP 2 Ltd.

10.231% due 01/25/2029 (b} ~ GBP 1,000 2,469
Total Cayman Islands 2,469
(Cost $2,309)

DENMARK 3.5%

CORPORATE BONDS & NOTES 3.5%

Danske Bank A/S (b)

5.750% due 04/06/2020 EUR 400 448
5.875% due 04/06/2022 2,600 2,895
Nykredit Realkredit A/S

4.000% due 06/03/2036 400 438
6.250% due 10/26/2020 (b) 800 910
Total Denmark 4,689
(Cost $4,816)

FRANCE 12.7%

CORPORATE BONDS & NOTES 12.7%

AXAS.A.

5.453% due 03/04/2026 (b) GBP 100 161
BNP Paribas Cardif S.A.

4.032% due 11/25/2025 (b) EUR 3,100 3,329
BNP Paribas S.A. (b)

4.032% due 12/30/2019 $ 100 101
6.125% due 06/17/2022 (d) EUR 900 1,007
7.195% due 06/26/2037 $ 100 118
BPCES.A.

5.700% due 10/22/2023 1,200 1,269
12.500% due 09/30/2018 (b]  EUR 200 308
12.500% due 09/30/2019 (b} $ 300 398
Credit Agricole Assurances S.A.

4.250% due 01/13/2025 (b) EUR 500 537

FTELD NZa—4 FvELL £FaUT4—X T72F (M) &,

vETY,

PRINCIPAL
AMOUNT VALUE
(000s) (000s)
Credit Agricole S.A.
2.625% due 03/17/2027 EUR 00 § 102
6.500% due 06/23/2021 (b) 1,400 1,672
7.500% due 06/23/2026 (b) GBP 500 1
7.876% due 01/23/2024 (b) $ 3,000 3,079
Electricite de France S.A.
5.375% due 01/29/2025 (b) EUR 700 842
Numericable-SFR SAS
4.875% due 05/15/2019 $ 200 198
5.626% due 05/15/2024 EUR 200 225
6.250% due 05/15/2024 $ 300 296
Orange S.A. (b)
5.000% due 10/01/2026 EUR 900 1,036
5.260% due 02/07/2024 200 238
Societe Generale S.A.
4.250% due 04/14/2025 $ 300 283
6.750% due 04/07/2021 (b) EUR 100 m
7.876% due 12/18/2023 (b) $ 800 806
8.250% due 11/29/2018 (b)(d) 200 210
9.375% due 09/04/2018 (b) EUR 100 138
TOTALSA.
2.626% due 02/26/2025 (b) 100 104
Total France 17.243
(Cost $18,059)
GUERNSEY 0.4%
CORPORATE BONDS & NOTES 0.4%
Credit Suisse Group Funding Guernsey Ltd.
4.875% due 06/15/2045 $ 250 24
Pershing Square Holdings Ltd.
5.500% due 07/15/2022 250 251
Total Guernsey 492
(Cost $499)
IRELAND 2.2%
CORPORATE BONDS & NOTES 1

Bank of Ireland

7.376% due 06/18/2020 (blid) ~ EUR 400 444

10.000% due 07/30/2016 1,600 1,898

Permanent TSB PLC

8.625% due 04/01/2021 (b) 200 222
2,564

SHARES

[PREFERRED SECURITIES 0.3%

Baggot Securities Ltd.

10.240% due 07/30/2015 (b) 3,000 348
Total Ireland 2910
(Cost $2,981)
PRINCIPAL
AMOUNT

(000s)

PAN 0.2%
[CORPORATE BONDS & NOTES 0.2%

Nippon Life Insurance Co.

5.100% due 10/16/2044 $ 200 210
Total Japan 210
(Cost $200)

77

~ ~
vk (M)
PRINCIPAL
AMOUNT VALUE
(000s) (000s)
[JERSEY, CHANNEL ISLANDS 0.5%
CORPORATE BONDS & NOTES 0.5%
HSBC Capital Funding LP
10.176% due 06/30/2030 (b) $ 400 8 611
Total Jersey, Channel
Islands 611
(Cost $611)
LUXEMBOURG 0.1%
CORPORATE BONDS & NOTES 0.1%
Sherbank of Russia Via SB Capital S.A.
5.500% due 02/26/2024 200 168
Total Luxembourg 168
(Cost $157)
INETHERLANDS 8.2%
[CORPORATE BONDS & NOTES 5.7%
Cooperatieve Centrale Raiffeisen-
Boerenleenbank BA (b)

8.376% due 07/26/2016 (d) 3,100 3,247
8.400% due 06/29/2017 400 433
ING Groep NV
6.500% due 04/16/2025 (b) 2,900 281
Koninklijke KPN NV
6.126% due 09/14/2018 (b) EUR 200 237
6.875% due 03/14/2073 GBP 400 655
NN Group NV
4.500% due 01/15/2026 (b) EUR 300 333

1.16

SHARES

PREFERRED SECURITIES 2.5%

Stichting AK Rabobank Certificaten

6.500% (b) 28,210 3,429
Total Netherlands 11,145
(Cost $11,373)
PRINCIPAL
AMOUNT
(000s)
INORWAY 2.1%
[CORPORATE BONDS & NOTES 2.1%
DNB Bank ASA
5.750% due 03/26/2020 (b) $ 2800 2,833
Total Norway 2,833
(Cost $2,811)
PORTUGAL 3.0%
CORPORATE BONDS & NOTES 1
Novo Banco S.A.
2.625% due 05/08/2017 EUR 300 326
4.000% due 01/21/2019 400 445
4.750% due 01/15/2018 500 567
5.000% due 04/23/2019 300 34
5.000% due 05/14/2019 200 227
5.000% due 05/23/2019 200 227
5.876% due 11/09/2015 300 335
2,468
SOVEREIGN ISSUES 1.2%
Portugal Obrigacoes do Tesouro 0T
4.100% due 02/15/2045 1,400 1,623
Total Portugal 4,091
(Cost $4,224)

MELT NZa—4% FvELIL £Fa)T14—X TJ7UFCl DFERERET 7



PRINCIPAL

AMOUNT VALUE
(000s) (000s)

SPAIN 10.6%
Banco Bilbao Vizcaya Argentaria S.A. (b)
6.750% due 02/18/2020 EUR 2800 $ 3110
9.000% due 05/09/2018 $ 2400 2,588
Banco Popular Espanol S.A. (b)
8.250% due 04/10/2020 EUR 2,800 3,096
11.500% due 10/10/2018 800 993
Banco Santander S.A.
6.250% due 09/11/2021 (b) 3,900 4,234
Bankia S.A.
4.000% due 05/22/2024 200 218
Inmobiliaria Colonial S.A.
1.883% due 06/06/2019 100 110
Total Spain 14,347
(Cost $14,726)
SWEDEN 2.4% \
Nordea Bank AB
6.125% due 09/23/2024 (b) $ 1,500 1,484
Skandinaviska Enskilda Banken AB
5.750% due 05/13/2020 (b) 1,800 1,773
Total Sweden 3,257
(Cost $3,337)
SWITZERLAND 6.3% |
Credit Suisse AG
6.500% due 08/08/2023 1,500 1,644
Credit Suisse Group AG
7.500% due 12/11/2023 (b) 400 418
UBS AG
5.125% due 05/15/2024 2,800 2,775
7.250% due 02/22/2022 600 633
7.625% due 08/17/2022 1,080 1,282
UBS Group AG (b)
5.750% due 02/18/2022 EUR 900 1,017
7.000% due 02/18/2025 $ 600 611
7.125% due 02/19/2020 200 209
Total Switzerland 8,539
(Cost $8,604)
UNITED KINGDOM 22.4% ‘
Barclays Bank PLC
7.625% due 11/21/2022 2,500 2,852
7.750% due 04/10/2023 800 868
14.000% due 06/15/2018 (b] ~ GBP 100 205
Barclays PLC (b)
6.500% due 09/15/2019 EUR 800 890
8.000% due 12/15/2020 2,100 2492
Coventry Building Society
6.376% due 11/01/2019 (b) GBP 600 909
HSBC Bank PLC
5.376% due 08/22/2033 100 169
HSBC Holdings PLC
3.000% due 06/30/2025 EUR 500 556
5.250% due 09/16/2022 (b) 2,500 2,785
6.376% due 09/17/2024 (b) $ 200 201
6.376% due 03/30/2025 (b) 2,640 2,660

PRINCIPAL
AMOUNT VALUE
(000s) (000s)
LBG Capital No.1 PLC
3.086% due 03/12/2020 EUR 00§ 13
LBG Capital No.2 PLC
15.000% due 12/21/2019 150 253
Lloyds Bank PLC
12.000% due 12/16/2024 (b) $ 300 43
Lloyds Banking Group PLC (b)
7.626% due 06/27/2023 GBP 2,800 4,563
7.876% due 06/27/2029 900 1,480
National Westminster Bank PLC
2.168% due 10/05/2015 (b) EUR 200 202
Nationwide Building Society
6.875% due 06/20/2018 (b) GBP 200 31
Royal Bank of Scotland Group PLC
6.990% due 10/05/2017 (b) $ 903 1,066
Royal Bank of Scotland PLC
13.125% due 03/19/2022 AUD 100 88
Santander UK Group Holdings PLC
7.376% due 06/24/2022 (blid) ~ GBP 1,600 2,508
Tesco Property Finance 6 PLC
5.411% due 07/13/2044 200 289
Virgin Media Finance PLC
6.000% due 10/15/2024 $ 200 204
Virgin Media Secured Finance PLC
4.875% due 01/15/2027 GBP 300 456
Virgin Money Holdings UK PLC
7.875% due 07/31/2018 b) 600 963
21,525
SHARES
Nationwide Building Society
10.250% (b} 13,400 2,705
Royal Bank of Scotland Group PLC
7.640% due 09/30/2017 (b) 1,000 107
S—?.5124
Total United Kingdom 30,337
(Cost $30,301)
PRINCIPAL
AMOUNT
(000s)
UNITED STATES 8.0% |
Ally Financial, Inc.
3.600% due 06/21/2018 $ 900 902
4.125% due 03/30/2020 250 250
American International Group, Inc.
8.175% due 05/15/2058 1,300 1,725
MetLife Capital Trust X
9.250% due 04/08/2038 200 282
Wells Fargo & Co.
1.625% due 06/02/2025 EUR 400 433
3,592
SHARES
American Express Co. (b)
5.200% due 11/15/2019 2,000 199
4.900% due 03/15/2020 1,000 97

15

VALUE
SHARES (000s)
Bank of America Corp. (b)
6.100% due 03/17/2025 4000 $ 395
6.250% due 09/05/2024 9,000 897
6.500% due 10/23/2024 1,000 104
Bank of New York Mellon Corp.
4.950% due 06/20/2020 (b) 13,000 1,292
Citigroup, Inc.
5.950% due 05/15/2025 (b) 5,000 483
CoBank ACB
6.200% due 01/01/2025 (b) 200 2
JPMorgan Chase & Co. (b)
5.000% due 07/01/2019 4,000 392
5.300% due 05/01/2020 3,000 299
6.100% due 10/01/2024 19,500 1,959
RBS Capital Funding Trust V
5.900% due 07/30/2015 (b) 4,000 97
RBS Capital Funding Trust VIl
6.080% due 07/30/2015 (b) 3,500 86
Wells Fargo & Co. (b)
5.875% due 06/15/2026 4,000 410
5.900% due 06/16/2024 5000 503
1,233
Total United States 10,825
(Cost $10,956)
PRINCIPAL
AMOUNT
(000s)

SHORT-TERM INSTRUMENTS 6.4% |

Federal Home Loan Bank

0.040% due 07/15/2015 § 2400 2,400

0.055% due 08/19/2015 600 600

0.060% due 08/28/2015 100 100

0.080% due 09/23/2015 1,700 1,700

0.083% due 09/18/2015 (c] 2,900 2,899

0.090% due 09/04/2015 400 400
8,099

ANZ National Bank

0.030% due 07/01/2015 14 14

0.080% due 07/01/2015 GBP 161 252

Brown Brothers Harriman & Co.

0.080% due 07/01/2015 0 1

Citibank N.A.

0.030% due 07/01/2015 $ 24 2%

Credit Suisse AG

(1.000%] due 07/01/2015 CHF 1 1

DnB NORBank ASA|

0.030% due 07/01/2015 $ 5 5

0.080% due 07/01/2015 GBP 104 164

JPMorgan Chase & Co.

0.030% due 07/01/2015 $ 12 12

National Australia Bank Ltd.

0.030% due 07/01/2015 2% 24

Nordea Bank AB

0.030% due 07/01/2015 21 21

524



VALUE

000s)
Total Short-Te $ 8,623
(Cost $8,623)

Total in ities 95.2% 128,850
(Cost $130,825)

SHARES

INVESTMENTS IN AFFILIATES 0.8%
[EXCHANGE-TRADED FUNDS 0.8%

PIMCO US Dollar Short Maturity Source UCITS ETF

10,200 1,031
Total Exchange-Traded Funds 1,031
(Cost $1,032)
Total Investments in Affiliates 1.031
(Cost $1,032)
Total Investments 96.0% $ 129881
(Cost $131,857)
Financial Derivative

Instruments (e)(g) (1.0%) (1,347)

(Cost or Premiums, net $10)
Other Assets and Liabilities, net 5.0% 6,748
Net Assets 100.0% $ 135282
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PRINCIPAL
AMOUNT VALUE
(000s) (000s)

INVESTMENTS IN SECURITIES 5.3%
SHORT-TERM INSTRUMENTS 5.3%

ANZ National Bank

0.030% due 07/01/2015 $ 2% % 24
Citibank N.A.

0.030% due 07/01/2015 M M
DnB NORBank ASA

0.030% due 07/01/2015 1 1
JPMorgan Chase & Co.

0.030% due 07/01/2015 il il
National Australia Bank Ltd.

0.030% due 07/01/2015 M M
Nordea Bank AB

0.030% due 07/01/2015 46 46

Wells Fargo Bank
0.030% due 07/01/2015 1 1

181

0.023% due 09/24/2015 100 100

0.024% due 10/08/2015 (al(c) 1,700 1,700

0.025% due 09/17/2015 (c) 200 200

0.045% due 10/15/2015 100 100

2,100

Total Short-Term 2,281
(Cost $2,281)

Total in iti 2,281
(Cost $2,281)

UNITS

INVESTMENTS IN AFFILIATES 95.0%
MUTUAL FUNDS 95.0%

PIMCO Bermuda Capital Securities Fund (M)

(Cost $40,967) 3,981,652 41,209
Total Investments in Affiliates 41,209
(Cost $40,967)
Total Investments 100.3% $ 43490
(Cost $43,248)
Financial Derivative

Instruments (b) (0.3%) (138)
(Cost or Premiums, net $(386))
Other Assets and Liabilities, net 0.0% 6
Net Assets 100.0% $ 43358

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a weighted average rate.
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