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HLOT77 U RXR—TS5RA)—+ r3500v3Y (AHAvyT2HY HE) ORR
2024 45 A 28 HEAEAT L CWAEHT (202349 H 30 H) DRI T,

(1) BREHEE (202359 A30H)

Notes UusD
NET ASSET VALUE AT THE BEGINNING OF THE YEAR/VALEUR NETTE DINVENTAIRE AU DEBUT DE L'EXERCICE 614 275 639.12
INCOME/REVENUS
Dividends, net/Dividendes, nets (2) B 682 365.66
Bank interest/intéréts bancaires 1888 921.66
10 571 287.32
EXPENSES/DEPENSES
Management fees/Commission de gestion (3) 388181168
Distribution fees/Frais de distribution 3 151 887.30
Bank interest and charges/Frais bancaires et intéréls débiteurs 12819.53
Fixed Rate of Operational Costs/Taux Fixe de Coiits Opérationnels 5) 1700369.15
5746 887.66
NET INVESTMENT INCOME/REVENU NET SUR INVESTISSEMENTS 4824 399.66
Net realised loss on sale of investments/Perte nette réalisée sur venies dinvestissements 2) (24 235 450.25)
Net realised gain on forward foreign currency exchange contracts/Gain net réalisé sur conlrats de change a terme 2) 2562916.18
Net realised loss on foreign exchange/Perte netie réalisée sur opérations de change 2) (9 359 895.41)
NET REALISED LOSS/PERTE NETTE REALISEE (26 208 029.82)
Change in net unrealised appreciation or depreciation on investments/Variation de la plus ou moins-value nefte non réalisée 2) 88657 757.79
sur investissements
Change in net unrealised appreciation or depreciation on forward foreign currency exchange contracts/Variation de fa plus ou 2) 1157 264.80
moins-value nette non réalisée sur contrals de change a terme
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS/AUGMENTATION NETTE DE L'ACTIF NET 63 606 992.77
RESULTANT DES OPERATIONS :
Dividend paid/Dividende payé (13) (716 608.27)
Net subscriptions/(redemptions) including equalisation/Souscriptions/(rachats) nets incluant la régularisation 2) (178 737 692.86)
NET ASSET VALUE AT THE END OF THE YEAR/VALEUR NETTE D'INVENTAIRE A LA FIN DE L'EXERCICE 498 428 330.76
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(2) wERMIEZFFME (202359 A308)

Number of Shares or Investment Quotation Market Value % of Net

Nominal Value Currency Assets

Nombre d'actions ou Devise de Valeur de marché % de l'actif

valeur nominale cotation net

ush

Investments in securities at market value/Portefeuille-titres a la valeur de marché 469 428 363.55 9418

Transferable securities admitted to an official stock exchange listing and/or dealt in on another 469 428 363.55 9418
regulated market/Valeurs mobiliéres admises a la cote officielle d'une bourse de valeurs et/ou négociées

sur un autre marché réglementé

Equities/Actions 469 428 363.55 94.18

Canada 19 358 880.07 3.88

167 487 CDN PACIFIC RAILWAY usp 12 462 707.67 2.50

476 255 PAN AMERICAN SILVER usp 6896 172.40 1.38

Cayman Islands/fles Caimans 3 964 906.80 1.80

66728 BAIDU INC -A- ADR REPR 8 SH -A- usD 8 964 906.80 180

China/Chine 10423 622.33 2.09

337339 BYD COMPANY LTD -H- HKD 10423 622.33 2.08

Denmark/Danemark 11905 713.05 2.39

130 229 NOVO NORDISK - BEARER ANDIOR REGISTERED DKK 11905 713.05 2.39

France 13088 452.78 263

78750 SCHNEIDER ELECTRIC SE EUR 13088 452.78 263

Germany/Alfemagne 14342 671.12 2.88

208873 INFINEON TECHNOLOGIES REG SHS EUR 6933 979.18 1.39

106 201 MERCEDES-BENZ GROUP EUR 740869194 149

Japan/Japon 9844 393.87 1.98

26 469 KEYENCE CORP JPY 9844 393.87 1.98

Jersey 12185 428.23 244

123 597 APTIV PLC usb 12 185 428.23 244

Netherlands/Pays-Bas 12816 240.22 2.57

30453 ASM INTERNATIONAL NV EUR 12 816 240.22 257

Switzerland/Suisse 9 865 450.14 1.98

86 996 NESTLE SA PREFERENTIAL SHARE CHF 9 865 450.14 1.98

Taiwan/Taiwan 15839 377.91 318

1004 000 MERIDA INDUSTRY TWD 544291117 1.09

641689 TAIWAN SEMICONDUCTOR CO TWD 10 396 466.74 209

United Kingdom/Royaume-Uni 43198 456.19 8.67

416 460 ANGLO AMERICAN PLC GBP 11 516 257.50 231

597 155 COMPASS GROUP GBP 14 577 76934 292

400 983 NATIONAL GRID PLC GBP 4796517.60 0.96

626 303 SSE PLC GBP 12 307 911.75 247

United States of America/Etats-Unis 287 594 770.84 57.70

438 633 AES CORP usoD 6 667 221.60 1.34

30 607 ALBEMARLE - REGISTERED SHS usD 5204 414.28 1.04

25252 ANSYS INC usD 751373260 1.51

60794 AUTODESK INC usD 12 578 886.54 252

107 899 BENTLEY SYSTEMS --- REGISTERED SHS -B- usD 5412213.84 1.09

49378 CADENCE DESIGN SYSTEMS INC usD 11 569 265.40 2.32

136 164 CARRIER GLOBAL CORP-WI usD 7516 252.80 1.51

178573 CROWN HOLDINGS INC usD 15 800 139.04 317

49118 DANAHER CORP usb 12 186 175.80 244

32539 DEERE AND CO usD 12 279 567.82 248

86 262 GLOBAL PAYMENTS INC usD 9953772.18 2.00
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Number of Shares or Investment Quotation Market Value % of Net
Nominal Value Currency Assets
Nombre d'actions ou  Investissement Devise de Valeur de marché % de l'actif
valeur nominale cotation net
UsD

451076 GRAPHIC PACKAGING usD 10 049 973.28 2.02

64 904 HEXCEL CORPORATION uso 4227 846.56 0.85

50 657 1QVIA HOLDINGS ING uso 9966 764.75 2.00

105980 MASTEC INC usp 7 627 380.60 153

204 142 NEXTERA ENERGY usp 11695295.18 2.35

23293 NVIDIA CORP usD 10132 222.07 203

132484 ON SEMICONDUCTOR: CORP uso 12 314 387.80 247

94120 REPUBLIC SERVICES -A- usp 1341304120 269

33313 S&P GLOBAL INC usp 12172903.33 244

38 481 SOLAREDGE TECHNOLOGIES INC usp 4983 674.31 1.00

244 099 SPROUTS FARMERS MARKET INC usp 10 447 437.20 210

172699 $YSCO CORP uso 11 406 768.95 229

41179 TESLA MOTORS INC uso 10 303 809.38 2.07

27904 THERMO FISHER SCIENT SHS usp 14 124 16768 283

29 605 UNITED RENTALS INC usb 13 161 494 85 264

50 344 VISA INC -A- usD 1157962344 232

76482 ZOETIS INC -A- uso 13 306 338.36 2.67

Currency Amount Counterparty Maturity ~ Currency Amount sold Unrealised appreciation/ % of Net
bought (depreciation) Assets

Devise Montant Contrepartie Maturité Devise Montant Plus/{Moins) value % de l'actif
acheté vendu non réalisée net

UsD

Forward Foreign Currency Exchange Contracts/Contrats de change & terme (2 210 245,24) (0.44)
CHF 40088 176.42 CACEIS Bank, Lux. Branch 16/10/2023 usb 45065017.28 (1172522.43) (0.24)
EUR 53 574 582.02 CACEIS Bank, Lux. Branch 16/10/2023 usp 57 614 480.59 (862 296.33) 0.17)
GBP 7510577.20 CACEIS Bank, Lux. Branch 16/10/2023 usb 9383 298.27 (215 161.65) (0.04)
JPY 139 598 588.00 CACEIS Bank, Lux. Branch 16/10/2023 usb 950 620.00 (13072.30) (0.00)
SGD 908 173.29 CACEIS Bank, Lux. Branch 16/10/2023 usb 668 339.62 (2588.39) (0.00)
usp 3041834.84 CACEIS Bank, Lux. Branch 16/10/2023 CHF 275116046 30 306.15 0.01
usb 10325 198.42 CACEIS Bank, Lux. Branch 16/10/2023 EUR 9731799.50 16 182.18 0.00
usD 849 810.78 CACEIS Bank, Lux. Branch 16/10/2023 GBP 689 253.87 8440.22 0.00
usb 53657.41 CACEIS Bank, Lux. Branch 16/10/2023 JPY 7816 300.00 49043 0.00
usb 37 869.47 CACEIS Bank, Lux. Branch 16/10/2023 SGD 51690.55 (23.12) (0.00)
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MO 72RX—=450O=N)L- 954 A4, -RF (AHAYTHY HE) ORKRRE
2024 45 A 28 HEAEAT L CWAEHT (202349 H 30 H) DRI T,

(1) BRFEE (2023549 A30H)

Notes UsD
NET ASSET VALUE AT THE BEGINNING OF THE YEAR/VALEUR NETTE D'INVENTAIRE AU DEBUT DE L'EXERCICE 557 445 536.00
INCOME/REVENUS
Interest on bonds, netintéréts sur obligations, nets 2) 12109 052.42
Bank interest/Intéréts bancaires 785 493.57
Other income/Autres revenus 27.39
12894 573.38
EXPENSES/DEPENSES
Management fees/Commission de gestion 3) 2613988.16
Distribution fees/Frais de distribution (3) 363 133.44
Bank interest and charges/Frais bancaires et intéréts débiteurs 317 081.56
Fixed Rate of Operational Costs/Taux Fixe de Colits Opérationnels (5) 1196 749.89
Other expenses/Autres frais 1239.08
449219213
NET INVESTMENT INCOME/REVENU NET SUR INVESTISSEMENTS 8402 381.25
Net realised loss on sale of investments/Perte nelte réalisée sur ventes d'investissements (2) (21798 295.29)
Net realised gain on forward foreign currency exchange contracts/Gain net réalisé sur contrats de change a terme 2) 23173 875.55
Net realised loss on foreign exchange/Perte nefte réalisée sur opérations de change (2) (6 602 390.84)
NET REALISED GAIN/GAIN NET REALISE 3175 570.67
Change in net unrealised appreciation or depreciation on investments/Variation de la plus ou moins-value nefte non réalisée (2) 38941 823.59
sur investissements
Change in net unrealised appreciation or depreciation on forward foreign currency exchange contracts/Variation de la plus ou (2) (9915 198.03)
moins-value nette non réalisée sur contrats de change a terme
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS/AUGMENTATION NETTE DE L'ACTIF NET 32 202 196.23
RESULTANT DES OPERATIONS :
Dividend paid/Dividende payé (13) (1823 855.12)
Net subscriptions/(redemptions) including equalisation/Souscriptions/(rachats) nets incluant fa régularisation (2) 47 650 952.16
NET ASSET VALUE AT THE END OF THE YEAR/VALEUR NETTE D'INVENTAIRE A LA FIN DE L'EXERCICE 635 474 829.27
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(2) REFMIEFAMEK (202359 A308)

Number of Shares or Investment Quotation Market Value % of Net
Nominal Value Currency Assets
Nombre d'actions ou Investi Devise de Valeur de marché % de l'actif
valeur nominale cotation net
usD
Investments in securities at market value/Portefeuille-tifres a la valeur de marché 625 237 279.68 98.39
Transferable securities admitted to an official stock exchange listing and/or dealt in on another 602 040 866.39 94.74
regulated market/Valeurs mobiliéres admises a la cote officielle d'une bourse de valeurs et/ou négociées
sur un autre marché réglementé
Floating rate notes/Obligations & taux variables 20094 298.54 3.16
Ireland/irlande 1958708.42 0.3
1105000 AlB GROUP PLC FL.R 22-26 04/0TA26 04/07A EUR 1147 807.29 0.18
766 000 BANK OF IRELAND GRP FLR 23-31 04/07A EUR 810901.13 0.13
Netherlands/Pays-Bas 3063 826.63 0.48
3000000 ING GROUP NV FL.R 22-26 23/05A EUR 3083 826.63 048
Norway/Norvége 4117 605.80 0.65
4000 000 DNB BANK ASA FL.R 22-27 21/09A-27 EUR 4117 605.80 0.65
Spain/Espagne 422174710 0.66
2500 000 BANCO DE BADELL FL.R 23-29 07/06A EUR 264151508 0.42
1500000 CAIXABANK SA FL.R 23-27 16/05A EUR 1580232.02 0.25
United Kingdom/Royaume-Uni 1260 866.59 0.20
1185000 NATWEST GROUP FL.R 23-28 14/03A EUR 1260 866.59 0.20
United States of America/Etats-Unis 5 471 544.00 0.36
5700000 BANK OF AMERICA CORP FL.R 18-25 22/108 usD 5471544.00 0.86
Bonds/Obligations 581 946 567.85 91.58
Australia/Australie 4117 271.87 0.65
3350000 NEW SOUTH WALES TSY 1.26 20-30 20/111S AUD 1713 181.03 0.27
4750 000 QUEENSLAND TREASURY 1.25 20-31 10/038 AUD 2404 090.84 0.38
Belgium/Belgique 14 085910.15 2.22
2100000 AQUAFIN NV 0.875 20-30 10/06A0-30 10/06A EUR 1852 215.89 0.29
4750 000 BELGIUM 1.25 18-33 22104A EUR 4166 860.03 0.66
9600000 EUROPEAN UNION 1.25 22-43 04/024 EUR 6614 883.66 1.04
1400000 KBC GROUPE 4.375 23-31 06/12A EUR 1451 930.57 0.23
Canada 4653 380.81 0.73
7100000 HYDRO QUEBEC 2.0 22-28 01/095 CAD 4653 380.81 0.73
Cayman Islands/fles Caimans 1004 372.25 0.16
1050 000 MAF SUKUK LTD 4.638 19-29 14/058 usD 1004 372.25 0.16
Chile/Chili 3465 822.50 0.55
3500 000 METRO SA 4.75 14-24 04/02S 14-24 04/028 usD 3465822.50 0.55
France 32074 381.78 5.05
5000000 AGENCE FRANCAISE DE 4.0 22-27 21/09A usD 4819 025.00 0.76
1500000 BANQUE FED CRED 4.1250 23-30 18/09A EUR 1569 083.38 0.25
600 000 BPCE 4.125 23-28 10/07A EUR 632 064.22 0.10
7900000 CADES 2.125 22-32 26/015 usD 6417 367.50 1.01
700000 CREDIT MUTUEL ARKEA 4.25 22-3201/12A EUR 726091.28 0.1
2000 000 FRANCE 1.75 16-39 25/06A EUR 1640 575.48 0.26
2000000 ICADE SANTE SAS 55 23-28 19/09A EUR 2110173.45 0.33
5100 000 IDF MOBILITES ~ 3.05 23-33 03/02A EUR 5119681.44 0.81
2900 000 RATP 0.3500 19-2 20/06A EUR 2564 561.42 0.40
700000 REGION OCCITANIE 1.37 18-33 26/09A EUR 582 461.25 0.09
21300 000 SNCF RESEAU 1.00 16-31 09/11A EUR 1987 416.09 0.31
1600000 SNCF RESEAU 1.875 17-34 30/03A EUR 1409 958.55 0.22

_20_



Number of Shares or Investment Quotation Market Value % of Net
Nominal Value Currency Assets
Nombre d'actions ou Inv Devise de Valeur de marché % de l'actif
valeur nominale cotation net
UsD

2000 000 SOCIETE GENERALE SFH 0.01 20-30 11/02A EUR 1687 478.10 0.27
1000000 STE DU GRAND PARIS 1.125 19-34 25/05A05A EUR 808 445.62 0.13
Germany/Alfemagne 67 180 638.69 10.57

2 300 000 BERLIN HYP AG 0.5 19-28 05/11A EUR 1952 105.78 0.31
37 350 000 KFW 0.75 20-30 30/09S 0.75 20-30 25/085 usb 28 686 854.25 451
9000 000 KFW 0.75 21-26 19/025 0.75 21-26 17/025 CAD 6035 252.22 0.95
8000 000 KFW 1.0000 21-26 01108 usD 7149 040.00 1.12
28 750 000 KFW 1.375 18-28 02/02A SEK 2395 311.42 0.38
6750 000 KFW 1.75 19-29 14/098 usb 5754 881.25 0.91
28000 000 KFW 2.7 21-24 25/03A 2.7 21-24 25/03A CNH 3 826 586.96 0.60
8000000 KREDITANSTALT FUER 2.52 21-26 23/03A CNH 1090 708.23 0.17
1700000 LBBW (.25 21-28 21/07A0.25 21-28 21/07A EUR 1483 007.00 0.23
2750000 LBBW 2.0 22-25 241024 usb 2615415.00 0.41
4538000 NORDDEUTSCH LB GIRO  4.875 23-28 11/0TA EUR 4960 853.34 0.78
1600 000 VONOVIA SE 0.625 21-31 24/03A EUR 1230623.24 0.19
Hong Kong/Hong-Kong 11358 118.22 1.79

3800 000 CHINA CONSTR BANK HK 1.25 20-25 04/08585 usb 3 601 806.00 0.57
5300 000 MTR CORP LTD 1.625 20-30 19/085 usb 4197 414.50 0.66
26 000 000 MTR CORP LTD 2.9 21-24 24/03A CNH 3558 897.72 0.56
Ireland/friande 2922 000,00 0.46

3750 000 JOHNSON CONTROLS INTL 1.75 20-30 15/09S usb 2922 000.00 0.46
Italy/italie 33074 201.91 5.20

4550 000 A2A EX AEM 4.375 23-34 03/02A EUR 4 615 000.46 0.73
700 000 CASSA DEPOSITI 0.76 21-29 30/06A 30/06A EUR 598 243.51 0.09
3900 000 ERG SPA 0.520-27 11094 EUR 3 566 923.99 0.56
3106 000 FERROVIE DELLO STA 4.125 23-28 23/05A EUR 3230 320.78 0.51
750 000 FERRGVIE STATO ITALIA 3.75 22-27 14/04AA EUR 780 476.09 0.12
6250 000 HERA SPA 2.5 22-29 25/05A 22-29 25/05A EUR 6058 101.33 0.95
6500 000 INTESA SANPAOLO 0.75 21-28 16/03A EUR 5852 036.82 0.92
4600000 INTESA SANPAOLO SPA  6.625 23-33 31/058 GBP 5439 755.95 0.86
1150 000 TERNA RETE ELETTRICA 3.625 23-29 21/04A EUR 1185 169.25 0.19
1715000 TERMA RETE ELETTRICA 3.875 23-33 24/07TA EUR 1748 164.73 0.28
Japan/Japon 45 306 269.93 713

60 000 000 CITY OF OSAKA 0.284 23-28 04/028 JPY 400 682.24 0.06
910 000 000 DAIWA SECURITIES GRO 0.831 23-35 22/028 JPY 5999 506.16 0.94
2 500 000 DENSO CORP 1.239 21-26 16/098 usb 2206 612.50 0.35
200 000 000 JAPAN FINANCE ORG0.125 21-31 28/018 JPY 1283994.13 0.20
220000 000 JAPAN FINANCE ORGA 0.155 20-48 26/045 JPY 1428 345.29 0.22
210000 000 JAPAN FINANCE ORGA 2.39 04-33 20123 JPY 1601 305.60 0.25
300 000 000 JAPAN FINANCE ORGANI 0,09 17-27 171098 JPY 1994 103.10 03
180 000 000 JAPAN FINANCE ORGANI 0.155 17-27 17128 JPY 1197 523.35 0.19
160 000 000 JAPAN FINANCE ORGANI 0.646 20-60 28/01S JPY T34 772.41 0.12
390 000 000 JAPAN FINA ORG MUNIC 0.554 22-32 28128 JPY 2524 226.14 0.40
1950 000 000 JAPAN HOUSING FINANC 0.614 22-34 191123 JPY 12 586 893.79 198
600 000 000 NTT FINANCE CORP 0.1 21-26 18/09S 18/09S JPY 3988 286.62 063
970000 NTT FINANCE CORP 4.239 22-25 25/07S usb 944 464.75 0.15
500 000 NTT FINANCE CORP 4.372 22-27 27/07ST/07S usb 482 457.50 0.08

72 000 000 TOKYO METRO COLTD 0.275 20-30 121065 JPY 465 42717 0.07
740 000 000 TOKYO METRO GOVT 0.175 22-27 17/095 JPY 4935 251.39 0.78
400 000 000 TOYOTA MOTOR CORP 0 22-32 02/06U2 02/065 JPY 2532417.79 0.40
Lithuania/Lituanie 3057 75417 0.48

1300000 IGNITIS GRUPE AB 1.875 18-28 10/07AQI07A EUR 1207 541.96 0.19
1200 000 IGNITIS GRUPE AB 2 17-27 14/07AZ7 14/04A EUR 1850212.21 0.29



Number of Shares or  Investment Quotation Market Value % of Net
Nominal Value Currency Assets
Nombre d'actions ou Investi Devise de Valeur de marché % de l'actif
valeur nominale cotation net
USD
Luxembourg 67 055 589.28 10.55
14 350 000 BEI 0.7500 20-30 23/098 usb 11037 804.75 1.74
470 000 000 BEI0 13-33 18/01U JPY 2933370.43 0.46
10 264 000 BEI 1.625 21-31 131058 usp 8296 750.44 13
300 000 BEI2.125 16-26 13/048 UsD 279 838.00 0.04
4000 000 BEI 2.6 22-26 29/09A CNH 547 964.68 0.09
18 000 000 BEI 2.7 21-24 22/04A CNH 2459 491.70 0.39
36750 000 BEI3.75 23-33 141025 usp 33200 310.00 522
5900 000 I1SDB TRUST SERV NO.2 1.262 21-26 31/038 uso 5356 551.00 0.84
324000 PROLOGIS IN 4.625 23-35 21/02A EUR 324 206.80 0.05
1050 000 PROLOGIS INTL FDG 11 1.625 20-32 17/06A EUR 851085.72 0.13
1750 000 SELP FINANCE SARL 3.75 22-27 10/08A EUR 1768 166.76 028
Netherlands/Pays-Bas 60 807 791.03 9.57
1300 000 ABN AMRO BANK 4.25 22-30 21102A EUR 1347 91845 01
1250 000 ALLIANDER NV 3.25 23-28 13/06A EUR 1292 164.67 0.20
2300 000 DIGITAL DUTCH FINCO 0625 20-25 17/01A EUR 2264 950.11 035
1550 000 DIGITAL DUTCH FINCO 1.520-30 17/01A EUR 132554362 0.
1400000 DIGITAL DUTCH FINCO 120-32 23/09A EUR 1070 666.23 0.17
2700000 EDP FINANCE BV 1.71 20-28 241013 usp 2282 445.00 0.36
1800 000 ING GROUP NV 1.125 21-28 07/12A GBP 1808 122.61 0.28
7450 000 ING GROUP NV 4625 18-26 06/01S uso 7230 038.75 1.14
13 000 000 NEDER WATERSCHAPSBANK 0.50 15-30 29/04A usp 12 181 000.00 1.92
12 500 000 NEDER WATERSCHAPSBANK 1.00 20-30 28/05S uso 9768 000.00 1.54
4500000 NETHERLANDS 0.50 19-40 15/01A EUR 3105 300.51 0.49
9500 000 RABOBANK 1.004 20-26 24/095 20-26 24/085 uso 8 590 755.00 1.35
9000 000 RABOBANK 1.106 21-27 241028 21-27 24/028 usp 7999 020.00 1.26
695000 VESTEDA FINANCE  0.7500 21-31 18104 EUR 551 866.08 0.09
New Zealand/Nouvelle-Zélande 566 309.68 0.09
880 000 TRANSPOWER NEW ZEA 5.233 23-30 300065 AUD 566 309.68 0.09
Norway/Norvége 12 608 160.61 1.98
48 000 000 CITY OF OSLO 2.35 15-24 04/09A NOK 4 398 866.61 0.69
27 000000 KOMMUNALBANKEN AS 2,00 17-27 29/11A NOK 2269 912.16 0.36
3500000 SPAREBANK 1 SR-BANK 0.25 21-26 09/11A EUR 3274 364.36 0.52
1950 000 SPAREBANK 1 SR-BK 4.875 23/28 24/08A EUR 2058 585.59 032
600 000 STATKRAFT AS 2.875 22-29 13/00A EUR 606 431.89 0.10
Philippines 20380 482.50 kil
6000 000 ASIAN DEVELOPMENT BK 2.375 17-27 10/085 uso 5508 840.00 0.87
14 500 000 ASIAN DEVELOPMENT BK 3.125 18-28 26/09S usp 13 467 455.00 212
1500 000 ASIAN DEVELOPMENT BK 3.875 22-32 28/098 uso 1404 187.50 0.22
Singapore/Singapour 2606 491.25 041
2750000 VENA ENERGY CAPITAL 3.133 20-25 26/02823 uso 2606 491.25 0.41
South Korea/Corée du Sud 36 284 471.30 5.1
1250 000 EXP IMP BANK KOREA 0.829 20-25 27/04A EUR 1257 895.74 0.20
2849000 EXP IMP BANK KOREA 1.75 21-28 19/10S/108 usp 2404 527 .51 0.38
3550 000 EXP IMP BANK KOREA 2.125 22-32 18/015018 uso 2780 999.00 0.44
6000 000 INDUSTRIAL BANK KOREA 1.04 20-25 22/06S usb 5547 240.00 0.87
2114 000 KOREA HOUSING FINANC 4.082 23-27 25/09A EUR 2235892.16 0.35
4750 000 KOREA HOUSING FINANCE 0.258 21-28 27/10A EUR 4184 632.62 0.66
2300000 KOREA HOUSING FINANCE 1.963 22-26 19/07A EUR 2299 342.43 0.36
800 000 KOREA HOUSING FINANCE 3.714 23-27 11/04A EUR 836 810.59 0.13
5000 000 KOREA HOUSING FINANCE 4.625 23-33 24/025 uso 4621 175.00 0.73
4750 000 LGENERGYSOLUTIO 5.6250 23-26 25/095 usp 4732591.25 0.74
5500 000 THE EXP IMP KOREA 5.125 23-3311/018 uso 5383 565.00 0.85
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Number of Shares or Investment Quotation Market Value % of Net
Nominal Value Currency Assets
Nombre d'actions ou Devise de Valeur de marché % de l'actif
valeur nominale cotation net
Ush
Spain/Espagne 26 458 580.34 4.16
3000 000 ADIF - ALTA VELOCIDAD 0.55 20-30 30/04AA EUR 2544 080.96 0.40
8000 000 CAIXABANK SA 0.5 21-29 09/02A02A EUR 7062 497.75 in
2700 000 CAIXABANK SA 3.75 22-29 07/09A EUR 278350033 0.44
2800 000 CAJA RURAL DE NAVARR 3.0  23-27 26/04A EUR 2880011.75 0.45
9500 000 CAJA RURAL NAVARRA 0.75 22-29 16/02402 A EUR 8573294.30 1.35
600 000 COMUNIDAD DE MADRID 1.723 22-32 30/04A EUR 530 205.06 0.08
2500 000 SPAIN 1 21-42 30/07A EUR 1524 26691 0.24
552 000 SPAIN 3.5 23-33 30/04A EUR 560 734.28 0.09
Sweden/Suéde 20344 819.99 3.20
13 000 000 CITY OF GOTHENBURG 1 18-24 05/11A SEK 1156 065.25 0.18
9170 000 KOMMUNINV | SVERIGE 0.25 20-27 26/11A SEK 728 089.90 0.1
30 000 000 NORDEA HYPOTEK AB  3.375 22-27 25/11A SEK 2688 760.17 0.42
2000 000 SKANDINAVISKA ENSKIL 4,125 23-27 29/06A EUR 212297374 0.33
3850 000 SKF AB 3.125 22-28 14/09AA EUR 3897 385.53 0.61
4000000 SVENSKA HANDELSBAMKEN 2,625 22-29 05/09A EUR 3931436.20 0.62
4000 000 SWEDISH COV BD CORP 0.75 19-24 26/03A SEK 362 273.37 0.06
900 000 000 VASAKRONAN AB 0.11 20-30 13/038 JPY 5457 836.83 0.86
Switzerland/Suisse 6195 993.92 0.98
2000 000 EUROFIMA 0.1500 19-34 10/10A EUR 1465 765.26 0.23
3750 000 EUROFIMA 5.5 01-32 07/06A GBP 4730 228.66 0.74
United Arab Emirates/Emirats Arabes Unis 1238 965.00 0.19
1300 000 MAJID AL FUTTAI 5.0000 23-33 01/068 usD 1238 965.00 0.19
United Kingdom/Royaume-Uni 32465732.82 5.1
3900 000 BAZALGETTEFIN  2.37517-27 29/11A GBP 4174 990.95 0.66
1850 000 BAZALGETTE FINANCE 275 22-34 10/03A GBP 1690 931.71 0.27
2500 000 ENW FINANCE PLC 1.4150 20-30 30/07A GBP 2314 474.62 0.36
9500 000 IFFIM 1 21-26 21/04S usD 8563 490.00 1.35
2 300 000 MORHOMES 3.40 19-38 19/023 GBP 2088 820.13 0.33
2200 000 MOTABILITY OPERATIONS 1.5 21-41 20015 GBP 1470 805.64 0.23
5700 000 SCOTTISH HYDRO ELECTRI 2.25 19-35 27/09A GBP 4825 708.41 0.76
300 000 SEVERN TRENT WATER U 5.25 23-36 04/043 GBP 340 350.17 0.05
500 000 SSE PLC 2.875 22-28 01/08A5 22-29 01/08A EUR 488 200.10 0.08
4 400 000 TRITAX BIG BOX REIT PLC 1.5 20-33 27118 GBP 3470727.51 0.55
3250 000 TRITAX EUROBOX PLC 0.95 21-26 02/06A EUR 3027233.58 0.48
United States of America/Etats-Unis 67 551 286.19 10.63
5000 000 BANQUE INTERAMERICAINE 4.5 23-33 13/035 usD 4893 175.00 0.77
84 000 000 BIRD 2 21-26 18/02A CNH 11 339 506.50 178
1700 000 DIGITAL EURO FINCO 2.5 19-26 16/01A EUR 1709 368.29 0.27
4000 000 ENEXIS HOLDING NV 0.625 20-32 17/06A EUR 3261606.43 0.51
5450 000 EQUINIX INC 1.0 20-25 15/095 usD 4955 031.00 0.78
3 500 000 IADB 1.125 21-31 13/015 usD 2728 495.00 0.43
7100 000 INTER AMERICAN DEV BANK 4.375 14-44 24/0 usD 6368 274.00 1.00
3300 000 INTL DEV ASSOCIATION 0.75 20-49 10/065 usD 2842075.50 0.45
4000 000 INTL DEV ASSOCIATION 0.875 21-26 28/04S usp 3595 460.00 0.57
46 000 000 INTL DEV ASSOCIATION 1.75 21-27 17/02A NOK 3957 823.84 0.62
21000 000 INTL DEV ASSOCIATION 1 20-30 03125 usb 16 196 250.00 2.55
31000 000 INTL FINANCE CORP 1.13 18-29 12/11A SEK 2450 272.88 0.39
3550 000 VERIZON COMMUNICATION 3.875 19-29 08/025 usD 3253947.75 0.51
Venezuela 5081771.66 0.80
5378 000 ANDEAN DEV CORP 0.625 19-26 2011A EUR 5081 771.66 0.80
Other transferable securities/Autres valeurs mobiliéres 23196 413.29 3.65
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Number of Shares or Investment Quotation Market Value % of Net
Nominal Value Currency Assets
Nombre d'actions ou  Investi Devise de Valeur de marché % de l'actif
valeur nominale cotation net
UsD

Floating rate notes/Obligations & taux variables 2100 030.62 0.33
Spain/Espagne 2100 030.62 0.33

2000 000 KUTXABANK FL.R 23-27 15/06A EUR 2100 030.62 0.33
Bonds/Obligations 21 096 382.67 332
Canada 11 906 450.72 1.87

19200 000 PROVINCE OF ONTARIO 1.55 21-29 011118 CAD 11906 450.72 1.87

France 277469577 0.44

3600000 CREDIT MUTUEL ARKEA 0.87521-33 11/03A EUR 27714 695.77 044

Luxembourg 1403 007.81 0.22

500 000 ANCHOR HANOVER GROUP 2.00 21-51 21/078 GBP 296 828.99 0.05

1300 000 ANDORRA 1.25 21-31 06/05A EUR 1106 178.82 0.17
Norway/Norvége 3252 945.85 0.51

4000 000 DNB BOLIGKREDITT AS 0.01 21-31 21/01A EUR 3252 945.85 0.51
Spain/Espagne 1759 282.52 0.28

2200 000 ADIF - ALTA VELOCIDAD 0.55 21-31 31/10A EUR 1759 28252 0.28

Currency Amount Counterparty Maturity  Currency Amount sold Unrealised appreciation/ % of Net
bought (depreciation) Assets

Devise Montant Contrepartie Maturité Devise Montant Plus/(Moins) value % de l'actif
acheté vendu non réalisée net

usb

Forward Foreign Currency Exchange Contracts/Contrats de change & terme (1464 698.78) (0.23)
CNY 216 000 000.00 Goldman Sachs Int finance Lid 19/10/2023 EUR 27961 165.03 488 705.36 0.08
MYR 59 000 000.00 Goldman Sachs Int finance Lid 19/10/2023 usD 12617 864.78 (11 503.16) (0.00)
CAD 11,000 000.00 JPMorgan Chase Bank Ldn  19/10/2023 usD 8155 320.00 (17 243.63) (0.00)
AUD 38 000 000.00 JP Morgan Eq London 19/10/2023 usb 24 566 278.01 (26 5%6.67) (0.00)
JPY 1200 000 000.00 JP Morgan Eq London 19/10/2023 EUR 7620219.44 (9605.94) (0.00)
JPY 1070 000 000.00 JP Morgan Eq London 1911012023 GBP 5872879.17 20 803.63 0.00
JPY 610000 000.00 JP Morgan Eq London 1910/2023 NOK 44 541 461.11 (88 536.00) 0.01)
JPY 555 000 000.00 JP Morgan Eq London 19/10/2023 SEK 41873072.78 (126 940.69) (0.02)
KRW 10 500 000 000.00 JP Morgan Eq London  19/10/2023 EUR 7408 975.43 (42 102.09) (0.01)
usb 11163 793.48 JP Morgan Eq London 1911012023 CAD 15 000 000.00 66 407.09 0.01
usb 4 984 360.27 JP Morgan Eq Lendon 1910/2023 NOK 53 500 000.00 (45 645.09) 0.01)
CHF 1785 431.08 Goldman Sachs Int finance Lid 221112023 usD 1952 092.33 9977.10 0.00
EUR 1130 430.93 Goldman Sachs Int finance Lid ~ 22111/2023 CHF 1088 027.34 3629.87 0.00
EUR 112 767.49 Geldman Sachs Int finance Lid 2211112023 JPY 17 647 219.00 409.18 0.00
EUR 50 706.16 Goldman Sachs Int finance Lid 221112023 MXN 940 848.96 11050 0.00
EUR 592576726 Geldman Sachs Int finance Lid 2211112023 ush 6242 889.24 44.187.92 0.01
GBP 330847.08 Goldman Sachs Int finance Ltd 2211112023 EUR 381335.26 (639.43) (0.00)
GBpP 9168.32 Geldman Sachs Int finance Lid 2211112023 MXN 195 227.22 54.09 0.00
JPY 1522 256.00 Goldman Sachs Int finance Ltd 2211112023 MXN 179 840.53 2219 0.00
JPY 46 299 996.00 Goldman Sachs Int finance Lid 2211112023 usD 31244367 37048 0.00
UsD 395 257.69 Goldman Sachs Int finance Lid ~ 22111/2023 CHF 360 349.28 (748.83) (0.00)
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Currency Amount Counterparty Maturity ~ Currency Amount sold Unrealised appreciation/ % of Net

bought (depreciation) Assets
Devise Montant Contrepartie Maturité Devise Montant Plus/Moins) value % de 'actif

acheté vendu non réalisée net

USD

usp 4861579417 Goldman Sachs Int finance Ltd 2211112023 CNY 350956 975.71 (122 862.25) (0.02)
usb 7172 306.10 Goldman Sachs Int finance Ltd 2211172023 EUR 6761 145.94 (1060.80) (0.00)
usp 3363754 Goldman Sachs Int finance Ltd 2211112023 MXN 585 356.89 236.97 0.00
usp 11527 830.10 Goldman Sachs Int finance Ltd 221112023 MYR 53 867 910.82 (9313.19) (0.00)
CHF 58 824.54 JP Morgan Eq London 2211112023 TRY 1857 174.59 610.29 0.00
EUR 12 561 566.97 JP Morgan Eq London 2211172023 AUD 20794 973.19 (116 566.02) (0.02)
EUR 884101298 JP Morgan EqLondon 2211172023 CAD 12677 230.91 (3250.61) (0.00)
EUR 788 161.20 JP Morgan Eq London 221112023 CHF 759 455.34 1591.99 0.00
EUR 14 891 035.36 JP Morgan Eq London 221112023 GBP 12 973 049.52 (40 410.20) (0.01)
EUR 3256877371 JP Morgan Eq London 2211112023 JPY 5115 292 802.00 (6048.15) (0.00)
EUR 2330 208.57 JP Morgan Eq London 2211112023 SEK 27 325 505.37 (47 998.78) (0.01)
EUR 43 570.92 JP Morgan Eq London 2211112023 TRY 1326 591.65 488.26 0.00
EUR 150 904 686.15 JP Morgan Eq London 2211112023 usp 160 890 094.53 (784 885.96) 0.12)
GBP 5205 238.91 JP Morgan Eq London 2211172023 AUD 9888 857.71 (37 900.81) (0.01)
GBP 3451573.98 JP Morgan Eq London 221172023 CAD 5679 698.90 10232.73 0.00
GBP 560 745.16 JP Morgan Eq London 2211112023 CHF 621 108.98 2050.88 0.00
GBP 28001 478.10 JP Morgan Eq London 2211112023 EUR 32138522.11 90 195.69 0.01
GBP 13 388 570.49 JP Morgan Eq London 2211112023 JPY 2413392 128.00 4071089 0.01
GBP 143 827.58 JP Morgan Eq London 22111/2023 NOK 1887 §19.05 (2049.30) (0,00
GBP 1094 171.53 JP Morgan Eq London 2211112023 SEK 14 687 697.00 (18764.77) (0.00)
GBP 4937.29 JP Morgan Eq London 2211112023 TRY 172512.02 81.06 0.00
GBP 65016624.01 JP Morgan Eq London 2211112023 usp 79 567 386.08 (185 818.33) (0.03)
JPY 57 294 690.00 JP Morgan Eq London 2211112023 CHF 35276413 (568.93) (0.00)
JPY 5340 135.00 JP Morgan Eq London 2211112023 EUR 34043.90 (39.54) (0.00)
JPY 23 700 865.00 JP Morgan Eq London 2211172023 SEK 1769 320.57 (3038.28) (0.00)
JPY 1526 490.00 JP Morgan Eq London 2211172023 TRY 295 854 49 102.80 0.00
JPY 238 654 901.00 JP Morgan EqLondon 2211172023 UsD 1628 002.90 (15449.23) (0.00)
usp 3682 989.22 JP Morgan Eq London 2211172023 CHF 334512158 6788.18 0.00
UsD 1628 144.44 JP Morgan EqLondon  22/11/2023 EUR 153812273 (3756.24) (0.00)
usp 336921794 JP Morgan Eq London 2211112023 GBP 2 767 950.91 (10291.32) (0.00)
usp 404 534.02 JP Morgan Eq London 2211112023 JPY 59 717 342.00 1056.38 0.00
usp 31135.56 JP Morgan Eq London 2211112023 TRY 889 038.62 491.24 0.00
CHF 4326057.38 Morgan Stanley Colnti Ltd ~ 22111/2023 AUD 742484695 (45 827.60) (0.01)
CHF 2980 476.53 Morgan Stanley Co Inll Ltd 2211112023 CAD 443104586 (4 263.28) (0.00)
CHF 2209519778 Morgan Stanley Co Inll Ltd 2211112023 EUR 2290907711 (23 865.16) (0,00
CHF 4 577 527.65 Morgan Stanley Co Inll Ltd 221112023 GBP 4135 196.44 (18 206.39) (0.00)
CHF 11095 035.85 Morgan Stanley Co Inll Ltd 2211112023 JPY 1807 461 225.00 (18 595.52) (0,00
CHF 37 603.56 Morgan Stanley Co Inll Ltd 2211172023 MXN 723 369.99 47.54 0.00
CHF 166 005.99 Morgan Stanley Colntl Ltd ~ 22111/2023 NOK 1968 460.19 (2807.59) (0.00)
CHF 811 365.62 Morgan Stanley Co Inll Ltd 2211172023 SEK 9863 680.95 (18 080.01) (0.00)
CHF 5138822227 Morgan Stanley Colntl Ltd ~ 22111/2023 UsD 56 867 634.83 (391 789.52) (0.08)
CHF 3121954 Morgan Stanley Co Inti Ltd ~ 22/11/2023 ZAR 649 674.11 (24.48) (0.00)
EUR 353635.44 Morgan Stanley Colntl Ltd ~ 22111/2023 NOK 4044 274.66 (5391.72) (0.00)
EUR 42101.50 Morgan Stanley Co Inll Ltd 2211172023 ZAR 344 996.63 12.52 0.00
GBP 761212 Morgan Stanley Co Int Ltd 22111/2023 ZAR 175 337.75 2793 0.00
JPY 93913 973.00 Morgan Stanley Co Inll Ltd 22111/2023 AUD 989 §26.06 (5377.60) (0.00)
JPY 64 301 675.00 Morgan Stanley Co Inll Ltd 2211172023 CAD 586 977.38 (19.67) (0,00
JPY 481246 924.00 Morgan Stanley Co Inil Ltd 2211112023 EUR 3063 756.62 900.21 0.00
JPY 99 626 266.00 Morgan Stanley Co Inll Ltd 22111/2023 GBP 552 616.84 (1594.18) (0,00
JPY 7 440 366.00 Morgan Stanley Co Inl Ltd 2211172023 NOK 541 702.60 (702.87) (0.00)
JPY 887 490 520.00 Morgan Stanley Colnti Ltd ~ 22111/2023 UsD 6024 503.94 (28110.81) {0.00)
JPY 1264 143.00 Morgan Stanley Co Intl Ltd 2211112023 ZAR 161 518.64 5.01 0.00
UsD 1856 575.16 Morgan Stanley Colntl Ltd ~ 22111/2023 AUD 288221160 (6:809.21) {0.00)
usp 1260 560.09 Morgan Stanley Co Inll Ltd 2211172023 CAD 1695072.00 5917.19 0.00
usp 9403 989.74 Morgan Stanley Co Inl Ltd 2211172023 EUR 8818 851.04 47 461.32 0.01
usp 2331 305.69 Morgan Stanley Co Inll Ltd 2211172023 GBP 1906 080.64 4090.58 0.00
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Currency Amount Counterparty Maturity  Currency Amount sold Unrealised appreciation/ % of Net

bought (depreciation) Assets
Devise Montant Contrepartie Maturité Devise Montant Plus/{Moins) value % de l'actif

acheté vendu non réalisée net

UsD

usp 4 666 446.76 Morgan Stanley Co Inll Ltd 2211112023 JPY 687 426 965.00 2179715 0.00
usp 721101429 Morgan Stanley Co Inil Ltd 22111/2023 KRW 91648 423 668.00 23405.74 0.00
usD 136 510.14 Morgan Stanley Co Intl Ltd 2211112023 NOK 1464 016.21 (1262.57) (0.00)
uso 384 323.72 Morgan Stanley Co Intl Ltd 2211112023 SEK 4226 137.03 (5464.01) (0.00)
usb 27930.14 Morgan Stanley Co Intl Ltd 221112023 ZAR 525 721.58 147.711 0.00
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